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Foreign Trade in 2024
Trade Balance

According to Lebanese customs statistics, the value of Lebanese imports in 2024 reached
approximately $16.9 billion, and the value of exports was about $2.7 billion. This resulted in a
trade deficit of $14.2 billion, a decrease of 2.3% compared to 2023 when the trade deficit was
$14.5 billion.

The value of exports decreased by 3.5%, and the value of imports decreased by 9.4%.
Consequently, the export coverage ratio of imports fell to 16% in 2024 compared to 17% in 2023.

Foreign Trade 1993-2024 (in millions of $)
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Year | Exports | Imports | Trade Balance | Coverage Ratio
1993 452 4,821 -4,369 9.38%
1994 572 5,990 -5,418 9.55%
1995 825 7,287 -6,462 11.32%
1996 | 1,017 7,554 -6,537 13.46%
1997 642 7,455 -6,813 8.61%
1998 716 7,060 -6,344 10.14%
1999 677 6,207 -5,530 10.90%
2000 714 6,228 -5,514 11.47%
2001 889 7,291 -6,402 12.20%
2002 1,045 6,445 -5,399 16.22%
2003 | 1,524 7,168 -5,644 21.26%
2004 | 1,747 9,397 -7,650 18.59%
2005 | 1,880 9,340 -7,460 20.13%
2006 | 2,283 9,398 -7,115 24.29%
2007 | 2,816 11,815 -8,999 23.83%
2008 | 3,478 16,137 -12,659 21.55%
2009 3,484 16,242 -12,758 21.45%
2010 | 4,253 17,964 -13,711 23.68%
2011 | 4,265 20,276 -16,011 21.03%
2012 | 4,483 22,037 -17,554 20.34%
2013 | 3,936 22,020 -18,084 17.87%
2014 3,313 21,437 -18,124 15.45%
2015 | 2,952 18,595 -15,643 15.88%
2016 | 2,977 19,119 -16,142 15.57%
2017 2,844 19,582 -16,738 14.52%
2018 | 2,952 19,980 -17,028 14.77%
2019 | 3,731 19,239 -15,508 19.39%
2020 | 3,544 11,310 -7,766 31.34%
2021 | 3,887 13,641 -9,754 28.49%
2022 | 3,492 19,053 -15,561 18.33%
2023 2,995 17,524 -14,529 17.09%
2024 | 2,707 16,902 -14,195 16.02%

Source: Lebanese Customs
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Among the most important countries with which Lebanon achieved a trade surplus in 2024

Country Exports ($1000s) Imports ($1000s) | Trade Balance ($1000s)
Iraq 157,478 9,949 147,529
Qatar 84,678 27,170 57,508
Kuwait 62,381 7,737 54,644
Ivory Coast 62,785 9,371 53,414
Guinea 30,857 1,126 29,731
Free Zone 21,565 - 21,565
Ship Supplies 20,775 2 20,773
Congo 50,006 31,984 18,022
Gabon 17,541 393 17,148
Ghana 22,236 5,672 16,564
Senegal 16,003 283 15,720
Nigeria 22,316 7,298 15,018

And among the most important countries with which Lebanon recorded a trade deficit in 2024 are:

Country Exports ($1000s) Imports ($1000s) | Trade Balance ($1000s)
China 20,748 1,952,618 -1,931,870
Greece 28,795 1,461,978 -1,433,183

Switzerland 117,220 1,111,246 -994,026
Saudi Arabia 154 886,004 -885,850
Turkey 153,504 1,031,914 -878,410
Italy 41,682 870,267 -828,585
Egypt 135,368 962,773 -827,405
Germany 35,072 514,931 -479,859
United Arab 516,035 952,466 -436,431

Emirates

United States 153,145 569,302 -416,157

Top Export Markets

The UAE ranked first on the list of Lebanon's top export markets in 2024, accounting for 19% of
total exports. It was followed by Iraq (6%), Turkiye (6%), the United States (6%), and Egypt (5%).
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Top Lebanese Export Markets in 2024 | Value (Thousand $)
United Arab Emirates 516,035
Iraq 157,478
Turkiye 153,504
United States 153,145
Egypt 135,368
Switzerland 117,220
Jordan 93,839

Top Lebanese Export Markets in 2024 (in $1000s)
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China topped the list of Lebanon's import sources in 2024, accounting for 12% of total imports,
followed by Greece (9%), Switzerland (7%), Turkiye (6%), and Egypt (6%).

Top Lebanese Import Sources in 2024 | Value (Thousand $)
China 1,952,618
Greece 1,461,978
Switzerland 1,111,246
Turkiye 1,031,914
Egypt 962,773
United Arab Emirates 952,466
Saudi Arabia 886,004
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Top Lebanese Import Sources (in $1000s)
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Top Exported Goods

Lebanon's top exported goods in 2024 were jewelry (21%), electrical machinery and equipment
(6%), mechanical appliances and tools (5%), iron and steel (4%), and prepared vegetables and
fruits (4%).

HS Code Top Lebanese Exports in 2024 Value (Thousand $)
71 | Jewelry 572,328
85 | Electrical machinery and equipment 162,316
84 | Mechanical appliances and tools 144,795
72 | lron and steel 117,224
20 | Prepared vegetables, fruits, and nuts 115,508
74 | Copper and articles thereof 100,336
21 | Miscellaneous food preparations 89,467
15 | Animal or vegetable fats and oils 89,421

Lebanese exports have declined over the past five years, dropping from approximately $3.54
billion in 2020 to around $2.71 billion in 2024, a decrease of 24%. Jewelry remained the top export,
though its value fell by 59%. Meanwhile, the value of electrical machinery exports increased by
39%, mechanical appliances and tools declined by 26%, iron and steel exports rose by 30%, and
prepared vegetable and fruit exports decreased by 11%.

Top Imported Goods
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Petroleum derivatives accounted for approximately 25% of Lebanon's total imports in 2024,
followed by jewelry (15%), automobiles and motorcycles (5%), pharmaceutical products (4%),
electrical machinery (4%), and mechanical appliances (4%).

HS Code Top Lebanese Imports in 2024 Value (Thousand $)
27 | Mineral fuels, mineral oils 4,243,404
71 | Jewelry 2,572,386
87 | Automobiles, tractors, motorcycles 771,459
30 | Pharmaceutical products 736,678
85 | Electrical machinery and equipment 665,177
84 | Mechanical appliances and tools 638,563
39 | Plastics and articles thereof 457,465

Lebanese imports have increased over the past five years, rising from approximately $11.31 billion
in 2020 to $16.9 billion in 2024, a growth of 49%. Imports of mineral fuels and oils (Customs
Chapter 27) remained the highest, with their value increasing by 33%. Jewelry imports surged by
188%, while automobile and motorcycle imports rose by 79%. Meanwhile, pharmaceutical
product imports declined by 38%, and electrical machinery imports grew by 121%.

Trade Gateways

In 2024, approximately 62% of the total value and 66% of the total weight of imported goods
entered Lebanon through the Port of Beirut. The airport accounted for 25% of the import value but
only about 0.3% of the weight. Meanwhile, the Port of Tripoli handled 9% of the import value and
25% of the import weight.

2024 Imports Exports

Gateway ($ Thousand) | Net Tons ($ Thousand) Net Tons
Tyre 1,532 440 29 360
Sidon 199,262 671,675 66,178 210,068
Tripoli 1,566,998 3,269,915 225,303 3,784,207
Aaboudieh 59,281 61,080 41,093 40,458
Arida 38,003 119,791 13,088 11,822
Beirut Port 10,438,078 8,560,450 1,437,182 730,381
Masnaa 377,193 308,199 130,055 112,807
Rafic Hariri 4,221,207 42,650 794,122 21,384
International Airport

Total 16,901,555 13,034,199 2,707,050 4,911,487
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In 2024, approximately 53% of the value of goods and 15% of their weight were exported through
Beirut Port. Meanwhile, 29% of the value and around 0.4% of the weight were exported via the
airport. Additionally, 8% of the value of goods and 77% of their weight were exported through

Tripoli Port.
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